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Abstract:

This research paper undertakes an examination of the realm of emergent financial products
and their ramifications for individual investors. It places particular emphasis on significant
obstacles, prospects, regulatory structures, market forces, and technological progressions. It
identifies obstacles investors encounter when attempting to comprehend, gain access to, and
invest effectively in emergent financial products, such as regulatory uncertainty, complexity,
and lack of transparency, via a comprehensive analysis. On the other hand, it also explores
potential prospects presented by these products, including advantages in terms of
diversification, increased returns, and novel investment approaches. A comprehensive
examination is conducted into the effects of regulatory frameworks, market conditions, and
developments in technology on the emerging financial products landscape. This analysis
emphasises the significance of regulations in fostering innovation while safeguarding the
interests of investors. In conclusion, this paper offers suggestions and tactics for individual
investors to effectively navigate the intricacies of emerging financial instruments, minimise
potential hazards, and exploit favourable circumstances. The guideline principles that
underscore these considerations are education, diversification, and a long-term outlook. This
paper enhances the collective comprehension of the obstacles and prospects associated with
emergent financial products, providing investors, policymakers, and other business
stakeholders with invaluable insights.

Keywords: Emerging financial products, individual investors, challenges, opportunities,
investment strategies, risk mitigation, diversification.

1. Introduction

A. Background:

The financial markets have experienced a significant shift in recent years due to the
introduction of a wide range of novel investment products. The aforementioned financial
products, which include peer-to-peer lending platforms, cryptocurrencies, robo-advisors, and
alternate asset classes, are inventive reactions to the changing demands of investors and
technological progress. The swift growth of digital technologies and the expanding
interconnectivity of global markets have facilitated the emergence of new investment
vehicles. Nevertheless, in addition to the potential advantages that these advancements offer,
they also pose substantial obstacles concerning investor protection, market stability, and
regulation. It is critical to comprehend the history and circumstances surrounding emergent
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financial products in order to effectively navigate this ever-changing environment, capitalise
on the potential advantages, and minimise the risks involved.

B. Importance of exploring challenges and opportunities for individual investors

Exploring the challenges and opportunities for individual investors in emerging financial
products holds significant importance for several reasons:

Empowering Investors: Individuals who comprehend the intricacies and subtleties of
novel investment alternatives are better equipped to render well-informed judgements.
Through acquiring knowledge regarding prospective rewards and risks, investors have the
ability to improve their financial literacy and regain authority over their investment
strategies.

Risk Management: Unfamiliar to investors at first glance, a number of emerging
financial products embody distinct dangers. By investigating these obstacles, investors are
able to more precisely evaluate risk factors and execute risk management strategies in
order to protect their investments.

Maximizing Returns: The ability to recognise and exploit prospects offered by nascent
financial instruments has the potential to generate increased profits for individual
investors. Through proactive monitoring of market trends and strategic utilisation of
novel investment vehicles, investors have the ability to enhance portfolio diversification
and maximise investment returns.

Promoting Financial Inclusion: Certain nascent financial instruments provide prospects
for wider engagement in the financial markets, enabling individuals who were previously
marginalised or excluded from conventional investment channels to do so once more.
Investing opportunity democratisation and increased financial inclusion may result from
the investigation of these prospects.

Adapting to Changing Markets: The perpetual evolution of financial markets is
propelled by technological progress, alterations in regulations, and fluctuations in investor
inclinations. By investigating the obstacles and prospects associated with emerging
financial products, investors can effectively adjust to these transformations and maintain
their significance in a progressively ever-evolving investment environment.

Fostering Innovation: Through active participation in emerging financial products,
investors on their own significantly contribute to the advancement of innovation within
the financial sector. The input and acceptance rates of users have the potential to impact
the evolution and improvement of novel investment offerings, thereby fostering a
financial ecosystem that is more inventive and adaptable.

In essence, exploring the challenges and opportunities for individual investors in
emerging financial products is essential for promoting financial empowerment, managing
risk, maximizing returns, fostering inclusion, adapting to market changes, and fostering
ongoing innovation in the financial sector.
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II. Objective:

The primary objective of this research paper is to provide a comprehensive examination of
the challenges and opportunities faced by individual investors when considering investments
in emerging financial products.

1) Identify and analyse the key challenges encountered by individual investors in
understanding, accessing, and effectively investing in emerging financial products.

2) Explore the potential opportunities offered by emerging financial products for individual
investors, including diversification benefits, higher returns, and innovative investment
strategies.

3) Investigate the implications of regulatory frameworks, market dynamics, and
technological advancements on the landscape of emerging financial products and their
impact on individual investors.

4) Provide the recommendations, and strategies for individual investors to navigate the
complexities of emerging financial products, mitigate risks, and capitalize on available
opportunities.

II1. Methodology:

Secondary data analysis: Describe how secondary data sources, such as financial databases,

market reports, or regulatory filings, were utilized to supplement primary data collection

efforts.

% Types of Emerging Financial Products:

Provide a comprehensive overview of the different categories of emerging financial products,

such as:

e Cryptocurrencies and digital assets: Explain the concept of cryptocurrencies like
Bitcoin, Ethereum, and the underlying blockchain technology.

o Peer-to-peer lending platforms: Describe how these platforms facilitate direct lending
between individual investors and borrowers.

e Robo-advisors and algorithmic trading: Discuss the use of automated algorithms to
provide investment advice and execute trades.

¢ Crowdfunding and alternative investments: Explore the emergence of crowdfunding
platforms for raising capital and investing in startups, real estate, or other alternative
assets.

¢ Environmental, social, and governance (ESG) investing: Highlight the growing interest
in sustainable and socially responsible investment strategies.

e Exchange-traded funds (ETFs) and thematic investing: Introduce ETFs and thematic
funds that focus on specific industries, sectors, or investment themes.

IV. Challenges Faced by Individual Investors:

A. Lack of awareness and understanding of emerging financial products
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» Limited Educational Resources:

The limited availability of comprehensive educational resources pertaining to emergent
financial products poses a significant obstacle for investors seeking to acquire essential
knowledge. Investors encounter difficulties when attempting to obtain dependable resources
that offer comprehensive insights into the intricacies linked to these novel investment
vehicles.

» Information Asymmetry:

Transparency concerns arise when there are disparities in the information provided by
providers/issuers of growing financial products and that of investors. Acquiring accurate and
pertinent information that is necessary for investors to make informed investment decisions is
a challenging endeavour.

» Confusion and Misinformation:

The visibility of ambiguity and false information in online platforms and the media obscures
investors' comprehension of nascent financial instruments. Contradictory viewpoints and
speculative discourse compound the difficulty, resulting in investor uncertainty.

> Behavioral Biases:

Cognitive fallacies, including confirmation bias and overconfidence, impact the perceptions
and assessments of investors. These cognitive biases have the potential to influence the
decision-making process of investors by causing them understate risks or overstate potential
returns linked to emergent financial products.

By breaking down the lack of awareness and understanding into subpoints, the challenges
become more digestible and easier to address in detail within the research paper.

B. Risk factors associated with investing in new financial products

» Volatility and Market Uncertainty:
Volatility is frequently high for emerging financial products as a result of insufficient
historical data and the unpredictability of the market. The efficacy and stability of these
goods are subject to uncertainty, which may expose investors to increased market risks.

» Regulatory and Legal Risks:
Emerging financial products might traverse regulatory ambiguities or confront dynamic
regulatory environments, thereby exposing investors to compliance risks. The treatment of
these goods under current laws and regulations introduces legal ambiguities, which
contribute to their complexity and possible consequences.

» Technology and Security Risks:
Smart contracts and Blockchain are two examples of the cutting-edge technologies upon
which numerous new financial products are built; these systems introduce technical
weaknesses and cybersecurity risks. Investing investments at risk of substantial losses can
be detrimental due to apprehensions regarding fraud, hacking, and technological
malfunctions.

» Liquidity Risks:
Some new financial products may have limited liquidity, making it challenging for
investors to buy or sell positions at desired prices.Illiquid markets may exacerbate price
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fluctuations and increase the costs of trading, impacting investment returns and portfolio
management strategies.

» Counterparty Risks:
There are counterparty hazards associated with investing in certain novel financial
products, such as decentralised finance protocols and peer-to-peer lending platforms.
Defective or lost funds may ensue due to apprehensions regarding the creditworthiness,
liquidity, or reliability of counterparties.

» Lack of Track Record and Transparency:

Emerging financial products often lack a proven track record of performance and may operate
with limited transparency.Investors face challenges in conducting thorough due diligence and
assessing the quality of underlying assets, management practices, or investment strategies.

By categorizing the risk factors associated with investing in new financial products, investors
can better assess and manage the inherent risks of these innovative investment vehicles.

C. Regulatory hurdles and legal complexities

» Evolving Regulatory Landscape:
Frequently, novel financial products function within dynamic regulatory frameworks that
are susceptible to modifications in legislation and regulations. Regulatory uncertainty may
present obstacles for investors when attempting to comprehend compliance obligations
and evaluate legal risks.

» Compliance Burden:
Compliance with regulatory requirements may impose significant costs and administrative
burdens on issuers and investors of new financial products.Regulatory compliance
challenges can deter market participants and hinder the adoption and growth of innovative
investment vehicles.

» Jurisdictional Variations:
Diverse regulatory frameworks exist in different jurisdictions pertaining to new financial
products, which presents global investors with inconsistencies and complexities. Legal
impediments and jurisdictional disputes can hinder cross-border transactions, thereby
adding complexity to the processes of regulatory enforcement and compliance.

> Investor Protection:
The primary objective of regulatory supervision pertaining to emergent financial products
is to safeguard investors against instances of fraud, malfeasance, and market abuses.
Nevertheless, deficiencies in regulatory oversight or implementation could expose
investors to potential hazards and exploitation.

» Compliance Risks for Financial Institutions:
There are compliance risks associated with anti-money laundering, or AML, and KYC
(know-your-customer) regulations that financial institutions that issue, trade, or hold novel
financial goods are exposed to. Noncompliance with regulatory obligations could lead to
legal repercussions, harm to one's reputation, and the forfeiture of potential business
prospects.
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» Legal Ambiguity:
Legal ambiguities pertaining to the categorization, levies, and handling of novel financial
instruments generate doubt for market participants and investors. Insufficient legal
direction could potentially discourage institutional investors and hinder the widespread
acceptance of novel investment vehicles.

» International Coordination:
Collaboration and international coordination are of the utmost importance among
regulators in order to effectively combat regulatory arbitrage, foster standard
harmonisation, and facilitate the cross-border exchange of novel financial products. Efforts
at the multilateral level to improve regulatory coherence and streamline procedures can
bolster investor confidence and market integrity in emerging markets for finance.

D. Psychological biases and behavioural factors affecting investment decisions

» Overconfidence Bias:
A propensity for investors to exaggerate their capabilities and the precision of their
forecasts results in irrational investment decisions and excessive risk-taking. The potential
consequences of overconfidence bias include investors disregarding pertinent information
or minimising the adverse risks associated with investing in novel financial products.
» Confirmation Bias:
Investors have a tendency to prioritise information that aligns with their preexisting beliefs
or biases, disregarding contradictory evidence. This can result in investors selectively
interpreting information to support their preconceived notions regarding the viability or
appeal of novel financial products.
» Herding Behavior:
Without performing independent research or due diligence, investors frequently imitate the
movement of the throng or other market participants. Market bubbles, irrational
investment decisions influenced by social factors rather than fundamental considerations,
may result from herding behaviour.
» Loss Aversion:
A greater aversion to losses than to gains of the same magnitude motivates investors to
engage in risk-averse conduct and avoid incurring losses. Loss aversion can lead investors
to retain underperforming investments in novel financial products for an extended period
of time, consequently preventing them from capital reallocating or mitigating losses.
» Anchoring Bias:
Investors rely excessively on initial reference points or anchor values when making
investment decisions, regardless of new information.Anchoring bias can lead investors to
attach undue significance to arbitrary price levels or past performance metrics when
evaluating the potential of new financial products.
» Availability Bias:
Information that is easily accessible or readily available to investors is given greater
weight, such as anecdotal experiences or recent news headlines. The presence of
availability bias can cause investors to exaggerate the probability of specific outcomes or
hazards linked to novel financial products, relying on information that is prominent but
lacks statistical significance.
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Fear of Missing Out (FOMO):

Investors experience a fear of missing out on profitable opportunities, prompting impulsive
and speculative investment behavior.FOMO can drive investors to chase performance in new
financial products without conducting thorough analysis or considering the underlying
fundamentals.

V. Opportunities for Individual Investors
A. Potential for higher returns and diversification benefits

» Enhanced Return Potential:
Emerging financial products frequently present the possibility of greater returns in
comparison to conventional asset classes on account of their pioneering characteristics and
potential for expansion. Investing in novel financial products may enable investors to
profit from disruptive technologies, emergent trends, or niche markets, all of which have
the capacity to yield enormous returns.

» Diversification Opportunities:
Diversification of investment portfolios can be facilitated by the introduction of novel
financial instruments, which permit investors to distribute risk across various asset classes
and investment approaches. The integration of nascent financial instruments into
investment portfolios enables clients to mitigate concentration risk and fortify the overall
resilience of the portfolios against fluctuations in the market and economic contractions.

» Access to Alternative Asset Classes:
Individual investors now have access to asset classes that were previously inaccessible or
underserved, including venture capital, private equity, and cryptocurrencies, through
emerging financial instruments. By allocating their investments towards emerging
financial instruments, investors can expand the diversity of their portfolios beyond
conventional equities and bonds, thereby potentially augmenting returns that are adjusted
for risk.

» Exposure to Growth Markets:
New financial products often target growth sectors and industries poised for expansion,
such as technology, renewable energy, or healthcare. Investors can capitalize on emerging
trends and market opportunities by investing in innovative products that provide exposure
to these high-growth areas, potentially leading to above-average returns.

» Tailored Investment Solutions:
Some emerging financial products offer tailored investment solutions designed to meet
specific investor preferences, risk profiles, or investment objectives.Individual investors
can benefit from customized investment strategies and product features that align with
their financial goals, preferences, and values.

» Innovative Investment Strategies:
Innovative investment strategies, including factor-based investing, thematic investing, and
smart beta strategies, are introduced with the introduction of new financial products.
Through the utilisation of novel approaches incorporated within nascent financial
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instruments, investors have the potential to augment returns, alleviate risk, and exploit
exceptional market prospects.

By recognizing the potential for higher returns and diversification benefits offered by
emerging financial products, individual investors can strategically incorporate these
innovative investment opportunities into their portfolios to enhance long-term investment
outcomes and achieve their financial objectives.

B. Access to innovative investment strategies and technologies

Here are some avenues through which they can explore and take advantage of these

opportunities:

> Robo-Advisors:
Automated investment platforms that utilise algorithms to construct and oversee
investment portfolios in accordance with an investor's objectives and risk tolerance are
referred to as robo-advisors. These platforms typically provide access to diversified
portfolios comprised of exchange-traded funds (ETFs) and minimal transaction fees.

» Online Brokerages:
In addition to equities, bonds, mutual funds, exchange-traded funds (ETFs), and options,
online brokerages offer individual investors access to a vast array of investment
alternatives. Assisting investors in making well-informed decisions, a number of these
platforms provide sophisticated trading tools, research materials, and educational
resources.

» Crowdfunding Platforms:
Alternative assets, including private companies, businesses, and real estate ventures, are
accessible to individual investors via crowdfunding platforms. While frequently entailing
greater risk, these platforms afford investors the chance to gain portfolio diversification
and potentially substantial returns.

> Peer-to-Peer Lending:
Peer-to-peer lending platforms enable individual investors to lend money directly to
borrowers, bypassing traditional financial institutions. Investors can earn interest income
by funding personal loans, small business loans, or real estate loans through these
platforms.

» Cryptocurrency Exchanges:
Exchanges for cryptocurrencies enable private investors to purchase, sell, and trade
litecoin, Bitcoin, and Ethereum, among others. Investing in cryptocurrencies presents the
possibility of substantial returns and portfolio diversification, despite the substantial risks
associated with their volatility and regulatory unpredictability.

C.Tailored investment options catering to individual preferences
Here are some avenues where such tailored options can be found:
» Managed Accounts:
Personalised investment management services that are tailored to the tastes and
requirements of individual investors are provided through managed accounts. Professional
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portfolio managers construction and management of these accounts typically involves the
consideration of personal circumstances, investment objectives, risk tolerance, and tax
implications, among other variables.

» ESG (Environmental, Social, and Governance) Investing:

Ecological, social, and governance (ESG) investing involves the incorporation of these
elements into the process of making investment decisions. Mutual funds, exchange-traded
funds (ETFs), and separately managed accounts are among the ESG-focused investment
alternatives available to investors who place a premium on social responsibility,
sustainability, and ethical business operation.

» Thematic Investing:

Thematic investing allows investors to focus on specific themes or trends that align with
their interests, values, or beliefs. For example, investors may choose to invest in themes
such as clean energy, artificial intelligence, genomics, or cybersecurity, depending on their
preferences and outlook for the future.

» Direct Stock Purchase Plans (DSPPs) and Dividend Reinvestment Plans (DRIPs):
DSPPs and DRIPs allow investors to purchase shares of individual companies directly
from the company, often with low or no fees. This can be appealing to investors who want
to invest in specific companies that align with their preferences or values.

» Private Wealth Management Services:

To affluent individuals and families, private wealth management firms provide
individualised investment strategies and financial planning. In consideration of each
client's specific financial objectives, risk tolerance, and personal preferences, these firms
standardly offer a high degree of customisation and individualised guidance.

» Alternative Investments:

Alternative investments such as private equity, hedge funds, venture capital, and real estate
offer opportunities for investors to diversify their portfolios and pursue returns that may
not be available through traditional investments. Individual investors can explore
alternative investment options that align with their preferences and risk appetite.

D. Role of education and empowerment in seizing investment opportunities

Here's how education and empowerment contribute to making informed investmentdecisions:

» Understanding Investment Options:
The acquisition of knowledge enables individuals to gain a comprehensive understanding
of the diverse investment alternatives at their disposal, such as real estate, equities, bonds,
mutual funds, and ETFs. Discretionary capital allocation decisions can be made by
investors who are well-informed regarding the attributes, perils, and prospective gains of
various asset classes.

» Financial Literacy:
A comprehension of fundamental financial principles, including budgeting, saving,
investing, and debt management, is contingent upon one's financial literacy. Individuals
can become more adept at navigating the intricacies of the financial markets and arriving
at prudent investment judgements that are in line with their objectives and risk tolerance
by enhancing their financial literacy.
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» Risk Management:
Education empowers investors to assess and manage investment risks effectively. By
understanding the relationship between risk and return, investors can evaluate the risk-
reward trade-offs of different investment opportunities and develop strategies to mitigate
risks through diversification, asset allocation, and other risk management techniques

» Long-Term Planning:
An education fosters a long-term perspective on investing and directs attention towards
one's financial aspirations and targets. Investors can optimise the impact of compound
interest and ultimately realise their financial objectives by acquiring knowledge regarding
the significance of disciplined saving, making early investments, and maintaining
steadfastness in their dedication to a long-term investment strategy.

» Access to Information:
Empowerment involves providing individuals with access to reliable and up-to-date
information about the financial markets and investment opportunities. Through financial
news, research reports, online resources, and educational seminars, investors can stay
informed about market trends, economic developments, and investment strategies that may
impact their portfolios.

VI. Implications and Recommendations:
A. Policy recommendations for regulators and policymakers

» Supportive Regulatory Frameworks: Establish regulatory frameworks that promote and
safeguard investor interests while fostering innovation. Establish unambiguous protocols
and benchmarks for nascent financial instruments in order to bolster the integrity and
openness of the market.

> Proportionate Regulation: Apply regulations in accordance with the degree of risk that
emerging financial products present. It is imperative to strike a balance between impeding
innovation through excessively onerous regulations and establishing adequate safeguards
to alleviate risks to investors and the wider financial system.

> Regulatory Sandboxes: Establish regulatory sandboxes or pilot programs to allow fintech
startups and financial institutions to test innovative products and services in a controlled
environment. This enables regulators to monitor and assess the impact of new technologies
and business models before full-scale implementation.

» Collaboration and Information Sharing: Encourage cooperation between policymakers,
regulators, industry participants, and other relevant parties in order to facilitate the
exchange of exemplary approaches, rectify regulatory deficiencies, and conscientiously
advance innovation. To optimise regulatory efficacy and flexibility, foster an environment
that promotes open discourse and the exchange of knowledge.
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» Education and Awareness Programs: Develop educational initiatives to raise awareness
among investors about the risks and opportunities associated with emerging financial
products. Provide guidance on how to evaluate and navigate these products effectively,
empowering investors to make informed decisions.

» Ethical Use of Data and AI: Establish guidelines for the ethical use of data and artificial
intelligence in financial services to protect consumer privacy, prevent discrimination, and
ensure fairness and transparency in algorithmic decision-making processes.

By implementing these policy recommendations, regulators and policymakers can create a

regulatory environment that fosters innovation, protects investors, and promotes the

responsible development and adoption of emerging financial products.

B. Strategies for individual investors to mitigate challenges and maximize opportunities
Strategies for individual investors to mitigate challenges and maximize opportunities in the
ever-evolving landscape of financial markets include:

» Diversification: Spread investments across different asset classes, industries, and
geographical regions to reduce risk exposure and increase potential returns. Diversification
helps mitigate the impact of market volatility and specific asset downturns.

» Education and Research:Acquire knowledge on an ongoing basis regarding investment
strategies, financial markets, and products. Consider variables including time horizon,
investment objectives, and risk tolerance when conducting extensive research prior to
making investment decisions. When necessary, seek the counsel of financial experts and
consult reputable sources of information.

> Risk Management:By establishing risk tolerance levels, delineating investment
objectives, and executing risk management techniques like asset allocation rebalancing
and stop-loss orders, one can efficiently evaluate and control risks. Recognise the inherent
dangers of each investment and undertake only those that are consistent with your
financial objectives and risk tolerance.

» Long-Term Perspective: Adopt a long-term investment perspective and avoid making
impulsive decisions based on short-term market fluctuations or sensationalized news.
Focus on fundamentals and invest in high-quality assets with strong growth potential over
the long term.

> Regular Monitoring and Review:Frequently assess the performance of your investment
portfolio in comparison to your investment objectives and aims. Regulatory
developments, market conditions, and economic trends that may have an effect on your
investments should be followed up on. Update your portfolio with the required
modifications.

» Cost Awareness: Be mindful of investment costs, including fees, commissions, and taxes,
as they can erode investment returns over time. Choose investment products and
platforms that offer competitive fees and expenses to maximize returns.

» Utilize Technology: Take advantage of technological advancements in financial services,
such as robo-advisors, online brokerage platforms, and investment apps, to access
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innovative investment solutions, automate portfolio management tasks, and stay informed
about market developments in real-time.

C. Suggestions for future research and areas of exploration:

Suggestions for future research and areas of exploration in the field of finance and investment

include:

» Behavioral Finance: Further exploration of behavioral biases and their impact on
investment decision-making, including the development of interventions and strategies to
mitigate their effects.

» Impact Investing:The advancement of standardised metrics for evaluating impact and
research into the efficacy of impact investing in producing monetary returns in
conjunction with quantifiable social and environmental outcomes.

» Cryptocurrency and Blockchain:An inquiry into the fundamental technologies that
underpin cryptocurrencies and blockchain, with a focus on prospective beyond-digital-
currency applications such as decentralised financing (DeFi), smart contracts, and supply
chain management.

» Climate Finance: An examination of the convergence of finance and climate change,
encompassing the creation of financial instruments such as green bonds, carbon pricing
mechanisms, and climate risk modelling, which mitigate climate-related potentialities and
threats.

» Fintech Innovation: An investigation into the ramifications of fintech advancements on

conventional financial services, encompassing regulatory ramifications and consumer

adoption patterns, in addition to digital banking, payment systems, peer-to-peer lending, and
robo-advisors.

> Artificial Intelligence and Machine Learning: Exploration of the application of artificial

intelligence and machine learning algorithms in investment management, including predictive

analytics, algorithmic trading, and risk modeling.

By exploring these research areas, scholars and practitioners can contribute to the

advancement of knowledge and innovation in finance and investment, addressing critical

issues and challenges facing the global financial system and society at large.

Conclusion:

Uncertainty regarding regulatory status, complexity, and accessibility pose formidable
obstacles for individual investors seeking to comprehend, acquire, and invest efficiently in
emerging financial products. A multitude of potential opportunities, such as access to
innovative investment strategies, increased returns, and diversification advantages, do,
nevertheless, accompany these obstacles. The regulatory frameworks, market dynamics, and
technological advancements that affect investor access, product innovation, and risk
management have a profound effect on the landscape of emerging financial products. In
addition to prioritising education, research, and due diligence, individual investors should
periodically seek professional counsel in order to navigate these complexities. Investors can
effectively accomplish their financial objectives by exploiting opportunities and mitigating
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risks associated with emerging financial products through the maintenance of discipline, the
adoption of a long-term perspective, and the maintenance of informed judgement.
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